8.V, SHAH & ASSOCIATES

GHARTERED ACCOUNTANTS

23, RaJgir Ghamkers, 3™ Floar,

12.14, Shahid Ehagat Slngh Road,

Opp. OHek Cusborm Houss, Mumbai 460 601
Tel: 022 4344 H423; Faw: 022 2266 2667
Emall- aheetalahabif@svshalh cen

Ref: KMPL/Cart/17-18/9
CERTIFICATE

We have verified the books of account and other refevant recotds produced before us by KOTAK
MAHINDRA PRIME LIMITED {“KMPL™), having its registercd offlee at 27 BKC, C27, G Glock, BKC, Bandra
East, Murmbai 400051, On the basis of such verification and information and explanations given to Us, in
respect of dehentures for which LDBI Trusteeshlp Senvices Limited 15 a trustee, as stated in the debenture
trust deed dated 7 lanuary, 2013 and 28™ August, 2005 we certlfy the following for the quarker ending

30 June, 2017:

Particulars

Cthservations

{tllization of funds

The Funds are utllized 10 augﬁiént the resources of the
cormpany and to carty ot onpaing acthities of the Company.

Payment of Iterest up to the last due
dake.

€n the kbasgis of sample verification, Interest payable on the
due dates as specified In the rospective offer letters have
beer genarally paid as per the rospective offer lettors. Refer
Annexure i to the certlficate.

L Status of redemption of Debentures an
flue dates,

on the basis of sample verifleation, the redempiion of
Debentures has generally taken place on the dus dates as
specificd in the respoctive offer letters. fiefer Annexure | to
thao cortiflcate.

However, In case of one debenture holder, the redemption
praceeds of Rs, 7,60,000/- Is unclaimed and unpaid since 257
April, 2013, as the Demand Draft which was lssued  in tho
name af the dehenture holder was returned since the said
debenture holder has deceased. The Demand Draft has been
cancelled and the amount has been credited io the
Unclaimed Proceeds account,

The Propertics secured  far  the
Debentures are adequately insured and
poligies are in the Joint mames of the
Trusteas,

The debentures issued under the Debenture Trust Deed dated
7 January, 2012 and 28% August, 2015 are secured against
the mortgage of company owned properly. The said property
is Insured in the name of Kotak Mahledre Prime 13d and @
chavge is endorsed I the policy in favour of 1D8I Trusteeship
Services Ltd, Further the dobentures issued under the
Debenture Trust Deed dated 4™ Ockober, 2007, 21* May,
2010 and 15" June 2011 heing unsecured the clause s ot
applicalle.

U I case of default {Frincipal &'Interest},
nurrber of installments defaulted as on
30t June, 2017 with amount overdue.

Thore were no instances of default of p#\;ments for principal
or imterest amount,

A Statement that the assets of the body
corporate which arc avallable by way of
security are sufficicnt to discharge the
claime of the debenture holdars as and
when they become due,

On the basis of review of tho halance sheet as on 30t June,
2017, produced hefore us, the assets of the company which
are available by way of security as mentioned in the trust
rdeed dated 71 lansary, 2013 and 15" August, 201% are as on
the sald date, sufficicnt to discharge the clalms of the
dobenture holders as and wiven they hecome due. Refer
Annexure I to the coriiflcate.




Particulars

| Obse tvations

Cash flows of the Company are
adequate for payment of Interest and
redemption of Princlpal.

According to the informatian and explanatiaons given to us,
the Cash flows af the Company are adeguate for pa*,rment of
interest and redemption of prmmpal

Repayment Schedule

Annual Report and Actaunts of KMPL
far the year 2016-2017

Refer Annexure |l

The Annual feport and Accounts of KMPL for Lhe year ended
March 31, 2017 have been submitted to BSE on April 27,
2017,

Half ‘rearly Report and Accounts of
KRIPL

Mot Applicable,

Mames & Addresses of Debenture
helders as on lune 30, 2017

Refer .&nnﬂiﬁre HI.

The number and nature of Erievances
recefved,  number of  grievances
rescived and ponding settlement as an
jume 30, 2017

According to informatlon and explanatmns gwen to us, no
grievances have hean recelved frarm the debenture holders
during the guarter ended June 30, 2017

Date of Opening of 1ssue

As tnformed and éxbl'ained to us, KMPL has infarmed the date
of Opening of the |ssue on periodic basis to the trustee.

Fr&umhl:'r nfl.‘h::bcnturc Holders on
lupe 30, 2017

There are 140 Debenture Holders as on June 30, 207

Creation of Debenture Redemption
Reseive (ORR}

KI"u'IF'L brz:lng a MWBFC and the debentures belng prwatcly
placed, the requirement for creation of a Debenturo
Redemption fiosorve is not applicable. {Ref.. Compantes
{Share Capital and Debentures) Rudes, 2014 Para 18 (7i(b)ii)
and 18{7){c))

Submission  of Half Yearly
Communications to Stock Exchangefs
an Half Yearly hasis,

Mot Applicable

Amy Major Change in compesitlon of
Board of Directors

There |s na major change in the composttion of Baard of
Directars of Kotak Mzhindra Prime Limited durlng the quarter
ended lune 30, 2007, which may amount to change In control
as deflned in SEB| {Substantial Acquisition of shares and
takeowvers) Reguiatlons, 2011,

Form GML 2, PAS 3 along with
Information Memarandum {in FAS 4}
and PAS 5 along with challan filed with
the Registrar  of  Companles.
Confirmation the said filing has been
dong within 20 days from the date of
Information Memarandurm.

Farm £AS &
Memorandumn filed with SEB| along
with acknowledgment recelpt.
Confirmation the said fillng has been
done within 30 days from the date of
Information Mermarandum,

Form MGT 14 1In

shareholder and board resofution for
the issue of debentures along with
challan  filed with Reglstrar of
LCompanies.

along with Information

Form GML 2, PAS 3 along with Informatton Memorandum and
PAS 5 along with challan has been penerally filod with
Registrar of Companies within 30 days from the date of
Information Memorandum. The farms have been verified on
sarmple basis.

Farm PAS 5 along with Information Memarandum has been
filed with SEBI within 30 days from the date of information
Memorandum. The farms have been verifled on sample basis.

respect of Cthe

Farm MGT 14 in respect of the ;Hareﬁ-uldcr resclation far the
issue of debentures has been filed with Registrar of
Companies on May 31, 2017,

Vatuation of the proparties (1o he

On the basls of the valuation report of Avinash PEm:Ise dated




Partlculars__

Observatlons

i supparted by a valuatlon réﬁbrt}l

26' November, 2016, the value of mortgaged property is Rs.
87,04,000/- (Rupees Eighty Seven Lakhs Four Thousand Only),

Pate of Reglstration of Charge with
ROC.

The registration of charge has been created on 7 lanuary,

2013 and 28" August, 2015 by KMPL in faver of IDB|
Trusteeship Services Ltd.

[ pate of Dispatch / Credit of Debontures
to Debenture Holder's Demat Account

On the basis of verlfication on sample basis, securities have
been credited to debenture hotder’s dermat account within
two working days from the date of allotment of securities.

Copy of Listing Agreement to he
provided

As informed and explained to us, copy of the Listing
agreement for Debt secusltles between Kotak Mahindra
Prime Limited and Bombay Stack Exchange shall be enclosed
by KMPL along with Its |etter on Statutory Compliance /
Periodical Report for the quarter ending tune 30, 2017

This certificate is issued for the purpose of submission to IDBI Trusteeship Services tlmited and

Rating Agencies.

For 5.v.5hah & Associates
Chartered Accountants

Firm Regtstration Mo, 139517W V o

Sheetal V. Shah

Partner
IMembershlp Ma, 102140
Mumbai, dated 31% lly, 2017,
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Annexire 1l

A) Description of immaovable property as on 30" June, 2017

immeovable Property being Flat Mo, 35-D, admeasuring 573 square feet at Makindra Park,
constructed an land bearing C.T.5 Mo 175 situated at Lal Babadur Shastri Marg, Ghatkopar (West) -

AQ0086 of Yillage Kiral, Taluka, Kurla B3D in the State of Maharashtra

B) Description of Asset Cover as on 30" June, 2017 as per audited financial statements;

Deed of Mortgage' dated 077 January, 2013, Supplemental deed dated 13t May,
2014 and Deed of Hypothecation dated 28™ August, 2015 {Assets cover avallable)

Particulars Amount (Rs. in
crores)

Charged Assets as on 307 June, 2017
{As per Deed of Mortgage dated 7 lanuary, 2013 and Deed af Hypothecation 28,019,820
dated 28 Aupust, 2015)
Less: Assets charped for Gank Credit facilities under the Security Trust Agreement 4,027.22
cum Deed of Hypathecation dated 26" March, 2009 and under the Security Trust
Agreement cum Deed of Mortgage dated 27™ March, 2012

! Less: Assets charged for the Debenture balders under Debenture Trust Deed Cum 1 1497689

Balance of Free Stock of Assets

9,915.63
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